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6WDUWLQJ -XQH����DQG�HQGLQJ�RQ�$XJXVW����RXU�QHZ�VXPPHU�ZRUVKLS�VFKHGXOH�LV�DV�

IROORZV��:HGQHVGD\�����SP�VHUYLFH��LQFOXGHV�D�OLJKW�VXSSHU�DW�����SP 

6XQGD\�����DP�DQG������DP�DOO�\HDU�ORQJ� 

2XU�ODVW 6DWXUGD\�VHUYLFH�ZDV�RQ�-XQH����DQG�ZLOO�VWDUW�XS�DJDLQ�RQ�$XJXVW��� 

 

'HDU�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW� 
 

,Q� RXU� OLWXUJLFDO� FDOHQGDU�� WKH� &KXUFK� FHOHEUDWHV� WKUHH� PDMRU� IHVWLYDOV� RI� WKH� &KXUFK� \HDU��
&KULVWPDV��(DVWHU�� DQG�3HQWHFRVW�� �%RWK� LQVLGH� DQG�RXWVLGH� WKH�&KXUFK��ZH�PDNH�D�ELJ�GHDO�
DERXW�&KULVWPDV� DQG�(DVWHU�� �:H� VSHQG�FRXQWOHVV�KRXUV�SUHSDULQJ� IRU� HDFK� �PHDOV��ZRUVKLS�
VHUYLFHV�� SHHSV�� HWF���� �:H� RUJDQL]H� &KULVWPDV� SDUWLHV� DQG� (DVWHU� HJJ� KXQWV�� �:KR� GRHVQ¶W�
ZDQW�WR�KDYH�WKHLU�KHDUW�ZDUPHG�E\�VLQJLQJ�³6LOHQW�1LJKW´�LQ�FDQGOHOLJKW"��:KR�GRHVQ¶W�ZDQW�
WR�JDWKHU�RQ�D�6SULQJ�6XQGD\�PRUQLQJ�DQG�VLQJ�³-HVXV�&KULVW� ,V�5LVHQ�7RGD\´�DW� IXOO�YRLFH�
ZLWK�EUDVV�DFFRPSDQLPHQW"��3RZHUIXO����3HQWHFRVW��KRZHYHU��LV�NLQG�RI�WKH�IRUJRWWHQ�VWHSFKLOG�
RI�WKH�WKUHH���:H�GRQ¶W�H[FKDQJH�JLIWV���:H�GRQ¶W�KDYH�D�3HQWHFRVW�%XQQ\���7KH�EHVW�ZH�GR��LI�
ZH�UHPHPEHU�WR�GR�LW��LV�WR�ZHDU�UHG�RQ�WKDW�6XQGD\���<HW��DV�D�SDVWRU�RQFH�VDLG�RQ�D�SRGFDVW�,�
OLVWHQ�WR��³&KULVWPDV�ZRXOG�EH�ZRUWKOHVV�ZLWKRXW�(DVWHU�DQG�(DVWHU�ZRXOG�EH�XVHOHVV�ZLWKRXW�
3HQWHFRVW�´� �$�&KULVWPDV�ZLWKRXW�(DVWHU�ZRXOG�EH� MXVW�D�ELUWKGD\�SDUW\� IRU�VRPH�GXGH�ZKR�
OLYHG������\HDUV�DJR���$Q�(DVWHU�ZLWKRXW�3HQWHFRVW�ZRXOG�PHDQ�WKDW�&KULVWLDQLW\�ZRXOG�KDYH�
GLHG�ZKHQ�WKH�RULJLQDO�IROORZHUV�RI�-HVXV�GLHG��ZLWKRXW�3HQWHFRVW��ZH�ZRXOG�KDYH�QHYHU�KHDUG�
DERXW�*RG¶V�JUHDW�ORYH�IRU�XV�LQ�-HVXV�&KULVW���3HQWHFRVW�WXUQV�WKH�&KXUFK�LQVLGH�RXW���3HQWH�
FRVW�LV�WKH�HQJLQH�WKDW�SURSHOV�WKH�WHOOLQJ�RI�-HVXV¶�VWRU\�WR�WKH�ZRUOG��� 
 

:DOW�.DOOHVWDG��SDVWRU�RI�&RPPXQLW\�&KXUFK�RI�-R\�LQ�*OHQGDOH��$UL]RQD��VSHQW�PRVW�RI�KLV�
FDUHHU� KHOSLQJ� WKLV� ODUJH� /XWKHUDQ� FRQJUHJDWLRQ� EHFRPH� D� µFKXUFK� IRU� RWKHUV�¶� � +H� ZULWHV��
³7RR� RIWHQ�ZH� KDYH� FLUFOHG� RXU�ZDJRQV�� FUHDWHG� OLWWOH� HQFODYHV� RI� SLHW\� DQG�ZRUVKLS�� EXLOW�
ZDOOV�DURXQG�RXU�FRPPXQLWLHV�RI�IDLWK��DQG�LQYLWHG�SHRSOH�LQ�RQO\�LI�WKH\�ZHUH�ZLOOLQJ�WR�EH�
FRPH�OLNH�XV´��:DOW�.DOOHVWDG��7XUQ�<RXU�&KXUFK�,QVLGH�2XW��%XLOGLQJ�D�&RPPXQLW\�IRU�2WK�
HUV��$XJVEXUJ�)RUWUHVV��������� �3HQWHFRVW�GRHVQ¶W�DOORZ�WKH�GLVFLSOHV�WR�UHPDLQ�EHKLQG�WKHLU�
ZDOOV�� �2Q� WKDW� ILUVW�3HQWHFRVW� �$FWV����-����� WKH�+RO\�6SLULW� UXPEOHG�DQG� WKXQGHUHG�ZLWKLQ�
WKDW�JURXS�RI�IROORZHUV�RI�-HVXV�� �7KHQ�WKH�OLJKWHQLQJ�FDPH�DV�WRQJXHV�RI�ILUH�GHVFHQGHG�RQ�
HDFK�RI�WKHP�JLYLQJ�WKHP�WKH�DELOLW\�WR�FRPPXQLFDWH�*RG¶V�GHHGV�RI�SRZHU�LQ�HDFK�ODQJXDJH�
RI�WKH�NQRZQ�ZRUOG���3HQWHFRVW�HTXLSSHG�WKH�GLVFLSOHV�WR�WXUQ�WKH�&KXUFK�RXWZDUG�–�WR�EHFRPH�
D�&KXUFK�IRU�RWKHUV��� 
 

:H�GRQ¶W�JDWKHU�HYHU\�ZHHNHQG�MXVW�IRU�RXU�RZQ�VDNH�� �$V�\RX�KHDU�DIWHU�HDFK�ZRUVKLS�VHU�
YLFH��³:H�DUH�FDOOHG�� �:H�DUH�JDWKHUHG�� �:H�DUH�HTXLSSHG�� �:H�DUH�VHQW�´� �:H�DUH�JDWKHUHG�
HDFK�ZHHNHQG�IRU�WKH�VDNH�RI�RXU�IDPLO\��IRU�WKH�VDNH�RI�RXU�FRPPXQLW\��IRU�WKH�VDNH�RI�RXU�
QHLJKERU�� FODVVURRP�� DQG�ZRUOG�� � 3HQWHFRVW� ELGV� XV� WR� EHFRPH� D�&KXUFK� IRU� RWKHUV�� �+RZ"��
7KLQN�DERXW�ZKDW�ZH�GR�ZKHQ�ZH�JDWKHU��ZH�ZRUVKLS�*RG��FRQIHVV�RXU�IDLOXUHV��DVN�IRU�PHUF\�
IRU�D�EURNHQ�ZRUOG��IRFXV�RQ�*RG¶V�ZRUG��VKDUH�WKH�SHDFH�ZLWK�HDFK�RWKHU��SUDFWLFH�JHQHURVLW\��
JDWKHU�DW�-HVXV¶�WDEOH��DQG�KHDU�D�FDOO�WR�VHUYH�WKH�/RUG�� �:KDW�ZRXOG�KDSSHQ�LI�ZH�VDZ�RXU�
ZRUVKLS�VHUYLFHV�DV�D�GUHVV� UHKHDUVDO� IRU�ZKDW�ZH�DUH�FDOOHG� WR�GR� LQ� WKH�UHDO�ZRUOG"� �:KDW�
ZRXOG� KDSSHQ� LI� WKH� ���PLOOLRQ� RU� VR� RI� XV�ZKR� DWWHQG�ZRUVKLS� HDFK�ZHHNHQG� LQ� WKH�8�6��
ZRXOG� H[LW� RXU� GUHVV� UHKHDUVDOV� DQG� SUDFWLFH� WKH� VDPH� KXPLOLW\��PHUF\�� JHQHURVLW\�� VKDORP��
DQG�KRVSLWDOLW\�LQ�RXU�IDPLOLHV��SODFHV�RI�ZRUN��VFKRROV��FRPPXQLWLHV��DQG�ZRUOG"��7KH�+RO\�
6SLULW��WKURXJK�3HQWHFRVW��FDOO��JDWKHUV��DQG�HTXLSV�XV�IRU�WKLV��� 
 

0D\EH�ZH�QHHG�WR�VWDUW�JLIWLQJ�HDFK�RWKHU�SOXVK��DQG�FKRFRODWH��3HQWHFRVW�'RYHV�OLNH�ZH�GR�
(DVWHU�%XQQLHV���+DSS\�3HQWHFRVW��HYHU\RQH�� 
 

3DVWRU�-RQ 
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6XH�+RII�–�RXU�QHZ�&ROODERUDWLYH�/HDUQLQJ�VWXGHQW�IURP�:DUWEXUJ�7KHRORJLFDO�6HPLQDU\ 
 
6X]DQQH��6XH��+RII�LV�D���-\HDU�HPSOR\HH�RI�%02�+DUULV�%DQN�DQG�ZLOO�EH�UHWLULQJ�VKRUWO\�WR�
SXUVXH�D�0DVWHU�RI�'LYLQLW\�LQ�:RUG�DQG�6DFUDPHQW�DW�:DUWEXUJ�7KHRORJLFDO�6HPLQDU\�WKLV�IDOO���
6XH�LV�D�PHPEHU�RI�6W��-RKQ�/XWKHUDQ�&KXUFK��-ROLHW�DQG�FRPSOHWHG�WKH�WZR-\HDU�'LDNRQLD�SUR�
JUDP�LQ���������6KH�LV�D�PHPEHU�RI�WKH�+RPHERXQG�&RPPXQLRQ�0LQLVWU\��VHUYHV�DV�D�GHDFRQ��
VHUYHV�PHDOV�DW�'D\EUHDN�0LQLVWU\�DQG� LV�D�PHPEHU�RI� WKH�FKXUFK�FRXQFLO��$V�VKH�VWDUWV� WKLV�
QHZ�OHJ�RQ�KHU�MRXUQH\�6XH�LV�HTXDOO\�H[FLWHG�WR�EHJLQ�KHU�VWXGLHV�DQG�WR�VHUYH�DW�6KHSKHUG�RI�
WKH�+LOO�DV�D�FROODERUDWLYH�OHDUQLQJ�VWXGHQW��� 
 
$Q�,OOLQRLV�QDWLYH��6XH�FXUUHQWO\� OLYHV� LQ�3ODLQILHOG��,/�ZLWK�KHU�VSRXVH�1DWDOLH�� WKUHH� WHHQDJH�
FKLOGUHQ��$QWKXDQ��&REL��DQG�5RVHPDU\��DQG�WKHLU�VWDQGDUG�SRRGOH��.LUE\�� � ,Q�KHU�VSDUH� WLPH��
6XH�HQMR\V�YDFDWLRQLQJ�ZLWK�KHU�IDPLO\��KLNLQJ��ELNLQJ��JROI��ILVKLQJ�DQG�ZULWLQJ���6KH�LV��E\�DOO�
DFFRXQWV��D�IDLU�JROIHU�DQG�DQ�H[FHOOHQW�ILVKHUPDQ��� 
 



� 

 
*UHHWLQJV� 

 :H�ZLOO�QRW�KDYH�D�-XO\�QHZVOHWWHU��VR�LW�GDZQHG�RQ�PH�WKDW�WKLV�ZLOO�EH�P\�ILQDO�

QHZVOHWWHU��$V�HYHU\RQH�NQRZV��P\�WLPH�DV�\RXWK�PLQLVWU\�FRRUGLQDWRU�KHUH�DW�6KHS�

KHUG�RI�WKH�+LOO�ZLOO�EH�HQGLQJ�LQ�PLG--XO\��)RU�WKH�ODVW�\HDU�ZH�KDYH�EHHQ�SUHSDULQJ�

IRU�P\�GHSDUWXUH�DQG�QRZ�MXVW�D�IHZ�VKRUW�ZHHNV�VLW�EHWZHHQ�PH�DQG�P\�ODVW�6XQGD\�

RQ�-XO\����DQG�P\�ODVW�GD\�-XO\�����,�KDYH�KDG�WKH�RSSRUWXQLW\�WR�UHIOHFW�RQ�WKH�SDVW���

\HDUV�WKHVH�SDVW�IHZ�ZHHNV�DQG�WR�WKLQN�DERXW�DOO�WKH�ZD\V�WKDW�P\�PLQLVWU\�KDV�EHHQ�

VKDSHG�E\�6KHSKHUG�RI�WKH�+LOO� 

 

 ,�JLYH�WKDQNV�WR�*RG�IRU�WKH�FDOOLQJ�,�KDYH�KDG�WR�6KHSKHUG�RI�WKH�+LOO�RYHU�WKH�SDVW���\HDUV��7KLV�KDV�EHHQ�D�

WUXO\�JUHDW�SODFH�IRU�PH�WR�OHDUQ�DQG�JURZ�ERWK�SHUVRQDOO\�DQG�SURIHVVLRQDOO\��,�KDYH�EHHQ�EOHVVHG�E\�WKH�VWDII�

,¶YH�ZRUNHG�ZLWK�RYHU�WKH�\HDUV��WKH�YROXQWHHUV�ZKR�FRQWLQXHG�WR�PDNH�RXU�\RXWK�PLQLVWU\�SRVVLEOH��DQG�PRVW�

LPSRUWDQWO\�WKH�\RXWK�DQG�WKHLU�IDPLOLHV�ZKRP�KDYH�FRPH�WKURXJK�RXU�PLQLVWU\�RYHU�WKH�SDVW�ILYH�\HDUV��ZKHWK�

HU�D�FRQVLVWHQW�SDUW�RI�RXU�PLQLVWU\�RU�MXVW�GURSSHG�LQ�RQFH�RU�WZLFH�,�KDYH�EHHQ�EOHVVHG�DQG�DP�JUDWHIXO�IRU�HDFK�

HQFRXQWHU�,�KDG� 

 

 $V�,�SUHSDUH�IRU�P\�LQWHUQVKLS�LW�LV�D�WLPH�RI�PL[HG�HPRWLRQV�IRU�PH��7KHUH�LV�H[FLWHPHQW�IRU�WKLV�QHZ�RSSRU�

WXQLW\�WKDW�ZLOO�DOORZ�PH�WR�FRQWLQXH�WR�JURZ�DQG�GHYHORS�DV�D�PLQLVWU\�OHDGHU��7KH�RSSRUWXQLW\�WR�OHDUQ�IURP�D�

GLIIHUHQW�FRQJUHJDWLRQ��VWDII�DQG�SDVWRUV��%XW�RI�FRXUVH�� WRR�WKHUH�LV�VDGQHVV��6KHSKHUG�RI� WKH�+LOO�KDV�EHHQ�D�

PDMRU�SDUW�RI�P\�OLIH�RYHU�WKH�SDVW�ILYH�\HDUV� 

 

 ,�FDQ�ORRN�EDFN�RQ�WKH�WLPH�KHUH�DW�6KHSKHUG�RI� WKH�+LOO�DQG�EH�SURXG�RI� WKH�ZD\V�WKDW�ZH�GHYHORSHG�RXU�

\RXWK�SURJUDPPLQJ��,W�KDV�WUXO\�EHHQ�D�MR\�WR�EH�SDUW�RI�GHYHORSLQJ�DQG�YLVLRQLQJ�VRPH�ZRQGHUIXO�ZD\V�WR�FRQ�

WLQXH� WR� UHDFK�� VXSSRUW�� DQG�HGXFDWH� \RXWK��0\�KRSH�ZDV�DOZD\V� WKDW� WKH�SURJUDPPLQJ�ZH�GHYHORSHG�ZRXOG�

KDYH�D�ODVWLQJ�LPSDFW�RQ�RXU�\RXWK��,W�KDV�EHHQ�P\�SULYLOHJH�WR�ZDWFK�RXU�\RXWK�JURZ�DQG�GHYHORS�LQ�WKHLU�RZQ�

XQGHUVWDQGLQJ�RI�WKHLU�IDLWK�EXW�DOVR�WKHLU�OHDGHUVKLS�RYHU�WKH�SDVW�ILYH�\HDUV� 

 

 $V�WKHVH�ILQDO�ZHHNV�SDVV�WKHUH�LV�VWLOO�SOHQW\�WR�ORRN�IRUZDUG�WR��:H�KDYH�FRQILUPDWLRQ�FDPS�-XQH���-����)��

RQ�:HGQHVGD\V��DQG�9DFDWLRQ�%LEOH�6FKRRO�-XO\���-����2XU�WKHPH�IRU�9%6�LV�³0LVVLRQ�WR�0DUV´�DQG�,� ORRN�

IRUZDUG�WR�WKH�ZHHN�ZLWK�RXU�SDUWLFLSDQWV�DQG�YROXQWHHUV� 

 

 $JDLQ�� ,� MXVW�ZDQW� WR� WKDQN� WKH� HQWLUH� FRQJUHJDWLRQ� IRU� WKH�ZD\V� WKDW� \RX� KDYH� DOO� VXSSRUWHG�PH� DQG� RXU�

\RXWK�SURJUDP��5DFKHO�DQG�,�KDYH�EHHQ�EOHVVHG�WR�EH�D�SDUW�RI�WKLV�PLQLVWU\��DQG�,�DP�H[FLWHG�IRU�WKH�ZD\V�WKDW�

*RG�ZLOO�FRQWLQXH�WR�EH�SUHVHQW�DQG�DW�ZRUN�LQ�DQG�WKURXJK�6KHSKHUG�RI�WKH�+LOO� 

0LNH�0DUNZHOO 
<RXWK�0LQLVWU\�&RRUGLQDWRU� 
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&RQWLQXHG�RQ�QH[W�SDJH�è 

6KHSKHUG�RI�WKH�+LOO�/XWKHUDQ�&KXUFK�&RXQFLO�0LQXWHV 
:HGQHVGD\��0D\��������� 

 
 
3UHVLGHQW�6WHYH�.LUN�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������30�� 
 
3UHVHQW��3DVWRU�-RQ�3HGHUVHQ��6WHYH�.LUN��5LFN�0F0DQLV��$PEHU�*D\KDUW��1LFNHO���&KHU\O�=DFDULDV��1HOO�
3LHSHU 
$EVHQW��.HYLQ�+HOIHUW��.HQ�%REHN��1DQF\�%DXPJDUW��'DQ�5RJDQ��7RP�*XVWDIVRQ 
 
6SHFLDO�2UGHU�RI�%XVLQHVV���*XHVWV��&KHU\O�(UGPDQ�IURP�WKH�1RUWKHUQ�,OOLQRLV�6\QRG�SUHVHQWHG�RQ�WKH�IRO�
ORZLQJ� 

· &ROODERUDWLYH�/HDUQLQJ�+DQGERRN��JXLGH�IRU�VWXGHQWV��VXSHUYLVRUV��VLWHV��V\QRGV��DQG�RWKHU�LQWHUHVWHG�
SDUWLHV� 

· 2YHUYLHZ�RI�KRZ�LW�ZRUNV��VLWH�VWXGHQW�VHPLQDU\�H[SHFWDWLRQV��WLPHOLQHV��VXSHUYLVLRQ�DQG�VXSSRUW��
DORQJ�ZLWK�GXH�GLOLJHQFH�GHWDLOV 

 
7KH�&RXQFLO�VKDUHG�SHUVRQDO�³KLJKV�ORZV´�DQG�SUD\HG�IRU�RQH�DQRWKHU� 
 
0LQXWHV�RI�WKH�$SULO���WK�&RXQFLO�PHHWLQJ�ZHUH�DSSURYHG�YLD�HPDLO�E\�&RXQFLO�PHPEHUV� 
 
7UHDVXUHU¶V�5HSRUW��7UHDVXUHU�%DXPJDUW�ZDV�DEVHQW�EXW�WKH�PRQWKO\�ILQDQFLDO�UHSRUW�IRU�$SULO�������LQFOXG�
LQJ�WKH�LQFRPH�DQG�H[SHQVHV�ZDV�VKDUHG�� 
 
3DVWRU¶V�5HSRUW��+LJKOLJKWV���3DVWRU�3HGHUVHQ�SUHVHQWHG�KLV�PRQWKO\�UHSRUW��+H�KLJKOLJKWHG�WKH�IROORZLQJ� 
· -XQH���WK�–���WK��9DFDWLRQ���0LNH�ZLOO�SUHDFK��VW�ZHHNHQG��WKHQ�FRQILUPDWLRQ�FDPSHUV�ZLOO�SUHDFK�–��QG� 
· :HGQHVGD\�(YHQLQJ�6HUYLFH�–�%HJLQV�-XQH����–�$XJXVW����8QGHU�GLUHFWLRQ�RI�VSHFLDO�ZRUVKLS�FRPPLWWHH��� 
· -XQH���WK�–���WK��1RUWKHUQ�,OOLQRLV�6\QRG�$VVHPEO\��'DQ�*DGGLV�DQG�1HOO�3LSHU�ZLOO�EH�RXU�UHSV��3DVWRU�

XQDEOH�WR�DWWHQG� 
· -XO\���WK�–�'LDNRQLD�JUDGXDWLRQ�–�'DYH�+HOIHUW 
· -XO\������–���WK�LV�9%6 
· -XO\���VW�–�0LNH¶V�ODVW�GD\ 
 
<RXWK�0LQLVWU\�&RRUGLQDWRU¶V�5HSRUW��+LJKOLJKWV���1R�PRQWKO\�UHSRUW�VKDUHG� 

 
3UHVLGHQW¶V�5HSRUW��3UHVLGHQW�.LUN¶V�PDLOER[�LQFOXGHG�� 

5HVROXWLRQV�ZHUH�VKDUHG�IURP�WKH�1RUWKHUQ�,OOLQRLV�6\QRG�UHJDUGLQJ��&HOHEUDWLRQ�RI�WKH���WK�$QQLYHUVDU\�
RI�WKH�2UGLQDWLRQ�RI�:RPHQ�DQG�&RQFHUQLQJ�*HQGHU�(TXDOLW\�IRU�5RVWHUHG�/HDGHUVKLS�3RVLWLRQV�LQ�
WKH�1RUWKHUQ�,OOLQRLV�6\QRG���WKHUH�ZDV�D�PRWLRQ�WR�DSSURYH�WKH�UHFRPPHQGHG�DGRSWLRQ�RI�WKHVH�UHVR�
OXWLRQV�E\�5LFN�0F0DQLV�DQG�&KHU\O�=DFDULDV���QG�� 

 
&RXQFLO�GLVFXVVLRQ�RI�0LQLVWU\�WHDPV� 

D� &RPPXQLFDWLRQV��'DQ����QR�XSGDWHV�WR�UHSRUW�GXH�WR�DEVHQFH��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
E� &RPPXQLW\�%XLOGHUV�DND�(YDQJHOLVP�)HOORZVKLS�	�&DULQJ��5LFN�$PEHU��� 

· )XQ��.�5XQ�:DON��³0D\�WKH��WK�%H�ZLWK�<RX´��WKRVH�WKDW�DWWHQGHG�KDG�D�JRRG�WLPH��FRPPLWWHH�
NQRZV�SURFHVV�DQG�KRZ�WR�UHYDPS�IRU�QH[W�WLPH 

· 7HDFKHU�*LYLQJ�7UHH�IRU�%DFN�WR�6FKRRO�DW�'LVWULFW�����JRLQJ�WR�DVN�IRU�PHPEHUV�WR�VSRQVRU�D�JLIW�
FDUG��$PEHU�ZLOO�UHDFK�RXW�WR�WKH�0LOQH�*URYH�SULQFLSDO 

· .ULV�LV�ORRNLQJ�LQWR�SRRO�SDUW\�DW�+HULWDJH�)DOOV�IRU�D�IDPLO\�HYHQW�LQ�-XO\�$XJXVW�� 
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6KHSKHUG�RI�WKH�+LOO�/XWKHUDQ�&KXUFK�&RXQFLO�0LQXWHV 
:HGQHVGD\��0D\��������� 

 
F� 6WHZDUGVKLS��3DVWRU���QR�XSGDWHV�WR�UHSRUW��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
G�� /HDUQLQJ�	�<RXWK��5LFN�$PEHU���3$/0�VTXDG�ORRNLQJ�WR�RUJDQL]H�D�IXQGUDLVHU�IRU�XSGDWLQJ�VRPH�SXS�

SHWV 
H� 3UHVFKRRO��1HOO���QR�XSGDWHV�WR�UHSRUW��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
I� 3URSHUW\��.HYLQ���QR�XSGDWHV�WR�UHSRUW�GXH�WR�DEVHQFH��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
J� :RUVKLS��3DVWRU���PRYLQJ�WRZDUGV�VXPPHU�OLWXUJ\�SURJUDP��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
 
&RQJUHJDWLRQDO�0LQLVWU\�7HDPV���5HSRUWV� 

D� )LQDQFH�$XGLW��1DQF\��–�QR�XSGDWHV�WR�UHSRUW�GXH�WR�DEVHQFH��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
E� 0HPRULDO�*LIWV��&KHU\O��–�ERXJKW����VWXGHQW�FKRLU�FKDLUV��PLFURSKRQH��XSJUDGH�RI�$9�3&�DQG�VHUYHU��

DQG�WZR�ZDON-RII�PDWV�IRU���������LQYHVWLJDWLQJ�D�VROXWLRQ�WR�WKH�PRLVW�DUHD�LQ�WKH�EDVHPHQW�E\�WKH�SXS�
SHW�PDWHULDOV���SXUFKDVHG���%XQQ�FRIIHH�PDNHUV���VXJJHVWHG�DQ�HOHFWULFDO�XSJUDGH�IRU�WKH�NLWFKHQ�DUHD�RI�
WKH�1DUWKH[��UHIHUUHG�WR�3URSHUW\�&RPPLWWHH����SDLQWLQJ�ZDOOV�RI�WKH�6DFULVW\�RQ�ERWK�VLGHV�RI�WKH�DOWHU�
LQFOXGLQJ�ODERU�DQG�PDWHULDOV�IRU�PHPRULDO�IXQGV��UHIHUUHG�WR�3URSHUW\�&RPPLWWHH����GHYHORSLQJ�DQRWKHU�
³ZRUNLQJ�OLVW´�IRU�DSSURSULDWLRQ�RI�DYDLODEOH�IXQGV���IRUPLQJ�D�ZRUN�GD\�FOHDQ-XS�IRU�/LEUDU\�DQG�FRQ�
WDFWLQJ�%RE�%DUZD�RQ�D�³/LWWOH�)UHH�/LEUDU\´�IRU�IURQW�RI�FKXUFK���QH[W�PHHWLQJ�LV�7XHVGD\��$XJXVW���WK�
DW���DP���QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 

F� 3HUVRQQHO��.HQ��–�QR�XSGDWHV�WR�UHSRUW�GXH�WR�DEVHQFH��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
G� 1RPLQDWLRQ��3KLO�6OHH]HU��$XJXVW��–�QR�XSGDWHV�WR�UHSRUW��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
H� (QGRZPHQW��7RP��–�PHHWLQJ�RQ�0D\���UG�VR�QR�XSGDWHV�WR�UHSRUW��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 

 
 
2OG�%XVLQHVV� 

D� 0LNH¶V�UHSODFHPHQW�EHJLQQLQJ�6XPPHU����� 
E� 3RVVLELOLW\�RI�EHFRPLQJ�DQ�LQWHUQVKLS�VLWH�IRU�:DUWEXUJ�6HPLQDU\
V�QHZ��-\HDU�FROODERUDWLYH�OHDUQLQJ�

SURJUDP��$�PRWLRQ�ZDV�PDGH�E\�&KHU\O�5LFN���QG��IRU�627+�WR�EH�D�FROODERUDWLYH�OHDUQLQJ�HGXFDWLRQ�
VLWH� 

F� �%XLOGLQJ�6HFXULW\�–�&RPPLWWHH�ZLOO�EH�FDOOHG�%XLOGLQJ�6DIHW\�7HDP�DQG�FKDLUHG�E\�1DQF\��$PEHU��DQG�
.HYLQ���-RKQ��-DFN��$KHUQV��0LNH�%JHUXP��7UR\�6HZDUG��%U\DQ�5DXZRUWK�YROXQWHHUHG�WR�MRLQ���0HHWLQJ�
GDWH�LV�7%' 

G� +9$&�XSGDWH��.HYLQ���QR�XSGDWHV�WR�UHSRUW�GXH�WR�DEVHQFH��QR�UHFRPPHQGDWLRQV�WR�FRXQFLO 
H� 1HZ�&KXUFK�'LUHFWRU\��&KHU\O�=DFDULDV�DQG�.LP�%HOO�FRRUGLQDWLQJ�ZLWK�KHOS�RI�YROXQWHHUV��'DZQ�

ZRUNLQJ�ZLWK�/LIH�7RXFK��2FWREHU�PD\�EH�LGHDO�PRQWK�WR�FRRUGLQDWH�SLFWXUHV 
 

 
1HZ�%XVLQHVV��� 

D� $SSURYDO�RI�%HHU�	�%UDW�FHOHEUDWLRQ��ZLOO�EH�LQ�2FWREHU��D�PRWLRQ�WR�SURYLVLRQDOO\�DSSURYH�WKLV�HYHQW��
&KHU\O�=DFDULDV�PDGH�PRWLRQ�DQG�5LFN�0F0DQLV���QG�� 

E� $EVHQFH�RI�WKH�)LQDQFH�&RPPLWWHH��WDEOH�XQWLO�-XQH� 
F� �����&RXQFLO�5HWUHDW�GLVFXVVLRQ��WHQWDWLYHO\�VFKHGXOHG�IRU�6DWXUGD\��-XO\���WK�DW��DP�–��SP 

 
&RXQFLO�DJUHHG�WR�DGMRXUQ�PHHWLQJ�DW�����SP�DQG�ZDV�FORVHG�ZLWK�WKH�/RUG¶V�3UD\HU� 
&RXQFLO�0HHWLQJ���7KH�QH[W�&RXQFLO�PHHWLQJ�ZLOO�EH�RQ�7XHVGD\��-XQH���WK�DW�����SP� 
 
$PEHU�1LFNHO-*D\KDUW���6HFUHWDU\ 
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/HVVRQV�OHDUQHG�IURP�1RDK
V�DUN 

���'RQ
W�PLVV�WKH�ERDW�  
���5HPHPEHU�ZH
UH�DOO�LQ�WKH�VDPH�ERDW�  
���3ODQ�DKHDG��,W�ZDVQ
W�UDLQLQJ�ZKHQ�1RDK�EXLOW�WKH�
DUN�  
���6WD\�ILW��:KHQ�\RX
UH����-\HDUV-ROG��VRPHRQH�PD\�
DVN�\RX�WR�GR�VRPHWKLQJ�UHDOO\�ELJ�  
���'RQ
W�OLVWHQ�WR�FULWLFV��MXVW�JHW�RQ�ZLWK�WKH�MRE�WKDW�
QHHGV�WR�EH�GRQH�  
���%XLOG�\RXU�IXWXUH�RQ�KLJK�JURXQG�  
���)RU�VDIHW\
V�VDNH��WUDYHO�LQ�SDLUV�  
���6SHHG�LVQ
W�DOZD\V�DQ�DGYDQWDJH��7KH�VQDLOV�ZHUH�RQ�
ERDUG�ZLWK�WKH�FKHHWDKV�  
���:KHQ�\RX
UH�VWUHVVHG��IORDW�DZKLOH�  
����5HPHPEHU�WKH�DUN�ZDV�EXLOW�E\�DPDWHXUV��WKH�7L�
WDQLF�E\�SURIHVVLRQDOV�  
����1R�PDWWHU�WKH�VWRUP��ZKHQ�\RX
UH�ZLWK�*RG��WKHUH
V�
DOZD\V�D�UDLQERZ�ZDLWLQJ�  
-$XWKRU�XQNQRZQ��IURP�DQ�H-PDLO�PHVVDJH  
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-XQH�WKURXJK�$XJXVW�6FKHGXOH 
 

6XPPHU�6FKHGXOH 
:HGQHVGD\�6HUYLFH�EHJLQV�-XQH��WK�WKURXJK�$XJXVW��WK 
/DVW�6DWXUGD\�VHUYLFH�LV�-XQH��VW��UHVXPHV�$XJXVW���WK 



�� 

([HFXWLYH�&RPPLWWHH�0HPEHUV� 
 

6WHYH�.LUN�«««««««� 3UHVLGHQW 
5LFN�0F0DQLV«««««��� 9LFH�3UHVLGHQW 
$PEHU�*D\KDUW�«�«««�� � 6HFUHWDU\ 
1DQF\�%DXPJDUW����««««��7UHDVXUHU 
 

&RXQFLO�0HPEHU 
 

.HQ�%REDN     1HOO�3LHSHU 
7RP�*XIWDIVRQ    .HYLQ�+HOIHUW   �
'DQ�5RJDQ     7RP�*XIWDIVRQ  
&KHU\O�=DFKDULDV 
 
&RXQFLO�0HHWV�WKH��UG�7XHVGD\�RI�WKH� 

0RQWK�DW�����30� 
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��� 'HERUDK�)LVKHU 
��� -HVVLFD�%DUWK�� 
  %HQ�*UDEHQKRIHU�� 
  7HUU\�=LHPNH 
��� *UHJJ�%LFNXV�� 
  0D[�:RRGV 
��� $VKWRQ�6LHZHUW 

��� 9LFWRU�/RSH]��$QGUHZ�0DJRVN\ 
��� (YDQ�+HUQDQGH]��)LQOH\�-RQHV��/RLV�7HHUOLQJ 
��� .\OLH�.LUN 
���� -DFTXHOLQH�&DQDOHV 
���� 5LFKDUG�$QGHUVRQ��&KDUOHV�+HOIHUW 
���� 7RP�5HGLJ 
���� 5\DQ�*HUULW\��0DU\�+HOIHUW 
���� &DUWHU�3LDQWHN 
���� 6DUD�1DSROL 
���� -HQQLIHU�)LVFKHU��:HV�+DXVNHQ 
���� $GHOH�$GDPV��.LP�/DWD�� $PEHU�1LFNHO 
���� 0LNH�'LFNVHQ 
���� -XG\�5LSNH 
���� &KULVWLQD�0DUROGD��=DFKDU\�3HWULQRV 
���� 'HERUDK�0HOODV 
���� 6KLUOH\�'R\OH 
���� 1DWKDQ�+HOIHUW 
���� 2ZHQ�/LNLQV��'DQLHO�2WLV�,, 
��� .LPEHUO\�%HOO��(OL]DEHWK�/HZDQGRZVNL 
��� :HQG\�3DSSDJHRUJH��&KULVWLQH�7RVR 
��� $EE\�3DSSDJHRUJH 
��� -DFN�$KUHQV��&DGHQ�.HQRWH 
��� 5\DQ�1HLO 
��� *DU\�+DXW��'DZQ�-RUJHQVHQ 
��� 0DULH�/DUVRQ��*OHQQ�6DQGEHUJ 
��� 0LNH�&ROH��3KLO�0RUPDQQ��-HDQ�6RGHUVWURP 
��� 5KRQGD�/RSH]��0DUMRULH�1RYDQGHU�� 
  &KHU\O�=DFKDULDV 
���� 6KHUUL�$QLDQV 
���� .DUHQ�)UDQ] 
���� 7D\ORU�$QLDQV 
���� -XG\�/DNH 
���� 'RQQD�:RRGV 
���� -RHOO\Q�&DUSHQWHU 
���� 7LP�+RXVHZDUG 
���� 3DXO�.UXHJHU��3DP�/HQR��-HQQLIHU�3LQWR\ 
���� 0LFKDHO�/HZDQGRZVNL 
���� 0DUJH�2WLV��-RQ�3HGHUVHQ 
���� $QWKRQ\�0DUWLQR 
���� )UDQN�$OEHULFR�� .DLOH\�2¶*UDG\ 

���  6DYDQQDK�	�:D\ORQ�.HQRWH 
���  *DU\�	�0DULDQQH�:LQWHUVWHHQ 
���  .ULVWLQH�	�0DUN�*ORZF]\QVNL 
���� 1RUPDQ�	�*LQJHU�.HOP 
  3KLOOLS�	�-DQ�6OHH]HU 
���� /\QGD�	�*UDQW�6LH]HJD 

���� 0DUWKD�	��0DUYLQ��3LFNHULQJ 
���� %ULDQ�	�'RQQD�*HUULW\ 
���� .LP�	�-RH�/DWD 
  0LFKDHO�	�9LNNL�0H\HUV 
���� 6KHUUL�	�-RKQ�$QLDQV 
  +HLGL�	�%UHWW�+DEDV 
���� -RKQ�	�'RUOHQH�'MHUI 
���� -HQQLIHU�	�7LPRWK\�)LVFKHU 
  .HQ�	�.DUHQ�)UDQ] 
���� )UDQN�	�*HRUJLD�$OEHULFR 
���  6DQGUD�	�-DVRQ�%UXHFNV 
���  1DQF\�	��0LFKDHO��0RQNHQ���� 
  7LP�	�/LVD�3HGHUVHQ 
  -DVRQ�	�%HFN\�3KLOOLSV 
���� 7LP�	�(OOHQ�+RXVHZDUG 
���� 'RQDOG�	�'RQQD�+XKQNH 
���� -XG\�	�-LP�'¶$PLFR��'DUOHQH�	�*UHJ�6WHIIJHQ 
���� $QGUHZ�	�0DULDQ�&DOODJKDQ 
���� %U\DQ�	�-DQ�5DXZRUWK 
���� 5RQDOG�	�'RQQD�+HOIHUW��-RQ�	�6RQ\D�3HGHUVHQ 
���� 0LNH�	�&DURO�'LFNVHQ 
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925 E. 9th St.  
Lockport, IL 60441 

Shepherd of the Hill Lutheran Church 

Phone: 815-838-0708 
Fax:     815-838-2701  
Email:   soth.office@shepherdofthehill.com  
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Good  TidinGs 

Mission  
�7R�.QRZ�-HVXV�$QG�7R�0DNH�-HVXV�.QRZQ�� 

 
Vision 

�7UDQVIRUPLQJ�/LYHV��)DPLOLHV�$QG�2XU� 
&RPPXQLW\�7KURXJK�-HVXV�&KULVW�� 
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SERVICE  SCHEDULE  
 

 
Wednesday 

6:30PM 

 
Sunday 

 9:00AM and 10:35AM 
 
 

Sunday School 
10:30AM 

 
Childcare Available 

 
Saturday Service Resumes August 17th 

How to Contact Good Tidings  

the team or drop it in the Com-
munications Chairperson's drop 
box  in the Church office. Arti-
cles may also be emailed to the 
kglow72@gmail.com. In order 
for the article to appear in the 
next month’s newsletter, it needs 
to be into the drop box by the 
20th of each Month.  Articles 
submitted after that date will 

Good Tidings is the responsibil-
ity of Communications Ministry 
and assembled by team members, 
volunteers and Church Staff. We 
depend on input from the other 
ministries, staff, and members of 
the congregation. If you wish to 
have an article published in Good 
Tidings, please submit your arti-
cle or information to someone on 

appear in the next issue, assum-
ing the articles are not  date sen-
sitive.  Remember that we de-
pend on your input in order to be 
able to have information to pub-
lish 

“There is just one 
way to bring up a 
child in the way he 
should go, and that 
is to travel that way 
yourself.”  
 
Abraham Lincoln   

³6XPPHU�5DLQ´ 
2K��ZKDW�LV�VR�SXUH�DV�WKH�JODG�VXPPHU�UDLQ�  
7KDW�IDOOV�RQ�WKH�JUDVV�ZKHUH�WKH�VXQOLJKW�KDV�ODLQ"  
$QG�ZKDW�LV�VR�IDLU�DV�WKH�IORZHUV�WKDW�OLH  
$OO�EDWKHG�LQ�WKH�WHDUV�RI�WKH�VRIW�VXPPHU�VN\"  
 
7KH�EOXH�RI�WKH�KHDYHQV�LV�GLPPHG�E\�WKH�UDLQ  
7KDW�ZHDUV�DZD\�VRUURZ�DQG�ZDVKHV�RXW�SDLQ�  
%XW�ZH�NQRZ�WKDW�WKH�IORZHUV�ZH�FKHULVK�ZRXOG�GLH  
:HUH�LW�QRW�IRU�WKH�WHDUV�RI�WKH�FORXG-ODGHQ�VN\�  
 
7KH�URVH�LV�WKH�VZHHWHU�ZKHQ�NLVVHG�E\�WKH�UDLQ�  
$QG�KHDUWV�DUH�WKH�GHDUHU�ZKHUH�VRUURZ�KDV�ODLQ�  
7KH�VN\�LV�WKH�IDLUHU�WKDW�UDLQ-FORXGV�KDYH�VZHSW�  
$QG�QR�H\HV�DUH�VR�EULJKW�DV�WKH�H\HV�WKDW�KDYH�ZHSW�  
 
—)DQQLH�6KHUULFN 


